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ANNOUNCEMENT

COOPERATION FRAMEWORK AGREEMENT

The board (the ‘‘Board’’) of directors (the ‘‘Director(s)’’) of Comtec Solar Systems Group
Limited (the ‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) is pleased to
announce that on 21 December 2016, Comtec Clean Energy (Jiangsu) Co., Ltd.* (卡姆丹克
清潔能源(江蘇)有限公司), a wholly owned subsidiary of the Company, and Jolywood
(Taizhou) Sunwatt Co., Ltd.* (泰州中來光電科技有限公司) (‘‘Jolywood’’) entered into a
cooperation framework agreement in relation to the development of high-tech N-type
photovoltaic battery products (the ‘‘Framework Agreement’’), pursuant to which the
Company and Jolywood agreed to strengthen strategic co-operation by promoting the large-
scale market application of N-type photovoltaic batteries through technological cooperation,
product sharing and photovoltaic project sharing, market integration, resource sharing,
business innovation, and the introduction of advanced technology for solar photovoltaic
power stations.

Pursuant to the terms of the Framework Agreement, Jolywood will give priority to the
Company in their procurement of N type super mono-crystalline wafers and the Company
will sell these products to Jolywood on a priority basis at a preferential price. The Company
will establish a special technical customer service and quality team to provide high-quality
services to Jolywood in order to quickly resolve customer complaints, and monitor the
delivery cycle and technical requirements. Jolywood will provide advance payment to the
Company for its procurement of raw materials and equipment upgrading. The Company and
Jolywood shall both promote N-type photovoltaic technology using open channels, including
trade associations and issuing press releases on media platforms.

Both parties agreed that, starting from December 2016 till January 2017, the Company and
Jolywood shall commence the testing of N type super mono-crystalline wafers. It is expected
that during the first phase of the cooperation from January 2017 to December 2018, the
Company will supply approximately 68,000,000 pieces of A-grade N type super mono-
crystalline wafers to Jolywood and Jolywood will settle an advance payment of RMB20.4
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million to the Company within 10 days after the date of the Framework Agreement. The
price of the wafers will be settled case by case in the monthly purchase orders under the
Framework Agreement.

The Company believes that the Framework Agreement marks the first massive supply
agreement for the Group’s N type super mono-crystalline wafers to an advanced cell
manufacturer in the PRC and provides a valuable opportunity to leverage the respective
resources of the Company and Jolywood, to capitalise on the opportunities in the
photovoltaic battery market, and is in the interest of the Company and its shareholders as a
whole.

INFORMATION ON THE COMPANY

Comtec Clean Energy (Jiangsu) Co., Ltd.* (卡姆丹克清潔能源(江蘇)有限公司) is a wholly
owned subsidiary of the Company. The Company and its subsidiaries are principally
engaged in the research, production and sales of efficient mono-crystalline products and the
investment, development, construction and operation of solar photovoltaic power stations.

INFORMATION ON JOLYWOOD (SUZHOU) SUNWATT CO., LTD.

Jolywood is a wholly owned subsidiary of Jolywood (Suzhou) Sunwatt Co., Ltd.* (蘇州中來
光伏新材股份有限公司) (‘‘Suzhou Jolywood’’). Suzhou Jolywood and its subsidiaries are
principally engaged in the investment, research and development, and manufacturing of
advanced materials in the photovoltaic field, particularly solar backsheet technology. Suzhou
Jolywood is listed on the Shenzhen Stock Exchange (stock code: 300393).

Shareholders and investors of the Company should exercise caution when dealing in the
shares of the Company.

By order of the Board
Comtec Solar Systems Group Limited

John Yi ZHANG
Chairman

Shanghai, the People’s Republic of China, 21 December 2016

As at the date of this announcement, the executive Directors are Mr. John Yi Zhang, Mr.
Chau Kwok Keung and Mr. Zhang Zhen, the non-executive Directors are Mr. Donald Huang
and Mr. Wang Yixin, and the independent non-executive Directors are Mr. Leung Ming Shu,
Mr. Kang Sun and Mr. Daniel DeWitt Martin.

* for identification purpose only
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